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INDEPENDENT AUDITOR’S REPORT 

To the Board of Directors 
First Image 
Portland, Oregon 

Opinion 

We have audited the accompanying financial statements of First Image (a nonprofit organization), which 
comprise the statements of financial position as of June 30, 2025 and 2024, and the related statements of 
activities, functional expenses, and cash flows for the years then ended, and the related notes to the 
financial statements. 

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial 
position of First Image as of June 30, 2025 and 2024, and the changes in net assets and its cash flows for 
the years then ended in accordance with accounting principles generally accepted in the United States of 
America. 

Basis for Opinion 

We conducted our audits in accordance with auditing standards generally accepted in the United States of 
America. Our responsibilities under those standards are further described in the Auditor’s Responsibilities 
for the Audit of the Financial Statements section of our report. We are required to be independent of First 
Image and to meet our other ethical responsibilities in accordance with the relevant ethical requirements 
relating to our audit. We believe that the audit evidence we have obtained is sufficient and appropriate to 
provide a basis for our audit opinion. 

Responsibilities of Management for the Financial Statements 

Management is responsible for the preparation and fair presentation of the financial statements in 
accordance with accounting principles generally accepted in the United States of America, and for the 
design, implementation, and maintenance of internal control relevant to the preparation and fair 
presentation of financial statements that are free from material misstatement, whether due to fraud or error. 

In preparing the financial statements, management is required to evaluate whether there are conditions or 
events, considered in the aggregate, that raise substantial doubt about First Image’s ability to continue as 
a going concern within one year after the date that the financial statements are available to be issued. 

Auditor’s Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are 
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes 
our opinion. Reasonable assurance is a high level of assurance but is not absolute assurance and therefore 
is not a guarantee that an audit conducted in accordance with generally accepted auditing standards will 
always detect a material misstatement when it exists. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. Misstatements, including 
omissions, are considered material if there is a substantial likelihood that, individually or in the aggregate, 
they would influence the judgment made by a reasonable user based on the financial statements. 
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To the Board of Directors 
First Image 

In performing an audit in accordance with generally accepted auditing standards, we: 

• Exercise professional judgment and maintain professional skepticism throughout the audit.

• Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, and design and perform audit procedures responsive to those risks. Such
procedures include examining, on a test basis, evidence regarding the amounts and
disclosures in the financial statements.

• Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of First Image’s internal control. Accordingly, no such opinion is
expressed.

• Evaluate the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluate the overall presentation of
the financial statements.

• Conclude whether, in our judgment, there are conditions or events considered in the aggregate,
that raise substantial doubt about First Image’s ability to continue as a going concern for a
reasonable period of time.

We are required to communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit, significant audit findings, and certain internal control related matters 
that we identified during the audit. 

Portland, Oregon 
October 29, 2025 



FIRST IMAGE

    

STATEMENTS OF FINANCIAL POSITION

    

June 30, 2025 and 2024

2025 2024

Cash and cash equivalents $ 1,003,695  $ 1,319,639  
Pledges receivable - net -                 56,945       
Investments 493,546     543,286     
Prepaid expenses and deposits 21,749       25,581       
Property and equipment - net 270,546     211,103     
Right of use lease asset 1,257,598  1,414,528  

Total assets $ 3,047,134  $ 3,571,082  

Accounts payable $ 8,146         $ 44,951       
Accrued payroll and related expenses 70,134       58,055       
Right of use lease liability 1,257,598  1,414,528  

Total liabilities 1,335,878  1,517,534  

Net assets
Without donor restrictions 1,711,256  1,996,603  
With donor restrictions -                 56,945       
   Total net assets 1,711,256  2,053,548  

Total liabilities and net assets $ 3,047,134  $ 3,571,082  

LIABILITIES AND NET ASSETS

ASSETS

See notes to financial statements.
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FIRST IMAGE

    

STATEMENTS OF ACTIVITIES

    

Years Ended June 30, 2025 and 2024

Without With Without With
Donor Donor Donor Donor

Restrictions Restrictions Total Restrictions Restrictions Total
Public support and other revenues

Contributions $ 2,050,808    $ -                   $ 2,050,808    $ 2,277,642    $ 56,945         $ 2,334,587    
Contributed services 72,144         -                   72,144         80,824         -                   80,824         
Contributed materials 193,125       -                   193,125       192,861       -                   192,861       
United Way designated giving 4,316           -                   4,316           3,053           -                   3,053           
Interest and other income 119,444       -                   119,444       83,806         -                   83,806         

2,439,836    -                   2,439,836    2,638,186    56,945         2,695,131    
Net assets released from restrictions 56,945         (56,945)        -                   111,077       (111,077)      -                   

Total public support and other revenues 2,496,781    (56,945)        2,439,836    2,749,263    (54,132)        2,695,131    

Expenses
Client services 1,941,344    -                   1,941,344    1,799,341    -                   1,799,341    
Administration 323,651       -                   323,651       385,261       -                   385,261       
Development 517,133       -                   517,133       494,198       -                   494,198       

Total expenses 2,782,128    -                   2,782,128    2,678,800    -                   2,678,800    

Change in net assets (285,347)      (56,945)        (342,292)      70,463         (54,132)        16,331         

Net assets, beginning of year 1,996,603    56,945         2,053,548    1,926,140    111,077       2,037,217    

Net assets, end of year $ 1,711,256    $ -                   $ 1,711,256    $ 1,996,603    $ 56,945         $ 2,053,548    

2025 2024

See notes to financial statements.
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FIRST IMAGE

    

STATEMENTS OF FUNCTIONAL EXPENSES

    

Years Ended June 30, 2025 and 2024

Client Client 
Services Administration Development Total Services Administration Development Total

Salaries, taxes, benefits $ 1,156,137  $ 205,874       $ 264,197       $ 1,626,208  $ 954,157     $ 219,892       $ 230,579       $ 1,404,628  
Occupancy 210,616     22,521         20,919         254,056     176,551     23,624         29,393         229,568     
Public outreach 120,007     -                  -                  120,007     87,334       -                  300              87,634       
Bank and merchant fees -                 4,197           28,178         32,375       64              11,864         27,606         39,534       
Postage 119            1,552           5,100           6,771         223            591              8,645           9,459         
Supplies 25,519       5,973           52,661         84,153       59,710       16,152         58,853         134,715     

Repairs and small -                 -                  -                  
equipment 18,794       1,258           2,572           22,624       58,950       693              1,387           61,030       

Telephone 20,316       3,248           5,343           28,907       17,141       3,348           4,192           24,681       
Printing and publication 4,436         130              22,769         27,335       3,960         197              48,042         52,199       
Depreciation 19,442       11,092         2,443           32,977       48,188       6,358           2,936           57,482       

Equipment rental and -                 -                  -                  
maintenance 3,270         -                  -                  3,270         5,432         523              3,880           9,835         

Insurance 15,388       2,971           3,817           22,176       13,984       2,989           4,385           21,358       
Miscellaneous 14,402       8,282           7,316           30,000       23,403       10,518         8,136           42,057       
Contract services 60,644       24,036         97,449         182,129     63,370       70,682         56,320         190,372     
Professional fees -                 13,927         -                  13,927       -                 8,602           -                  8,602         

Conferences and education 13,864       2,849           2,280           18,993       4,025         4,430           4,303           12,758       
Travel 8,521         341              2,089           10,951       10,964       2,998           5,241           19,203       
Contributed services 56,744       15,400         -                  72,144       79,024       1,800           -                  80,824       
Contributed materials 193,125     -                  -                  193,125     192,861     -                  -                  192,861     

$ 1,941,344  $ 323,651       $ 517,133       $ 2,782,128  $ 1,799,341  $ 385,261       $ 494,198       $ 2,678,800  

Percentage of total expenses 70% 12% 19% 100% 67% 14% 18% 100%

20242025

See notes to financial statements.
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FIRST IMAGE

    

STATEMENTS OF CASH FLOWS

    

Years Ended June 30, 2025 and 2024

2025 2024

Cash flows from operating activities:
Change in net assets $ (342,292)    $ 16,331       
Reconciliation of change in net assets

to net cash provided by (used in) operating activities:
Unrealized (gain) loss on Investments (60,260)      -                 
Depreciation 32,977       57,482       

         In-kind contributions capitalized (12,348)      -                 
Changes in non-cash current assets and liabilities:

Pledges receivable  56,945       54,132       
Prepaid expenses and deposits 3,832         (20,035)      
Accounts payable and accrued liabilities (24,726)      7,571         

Net cash provided by (used in) operating activities (345,872)    115,481     

Cash flows from investing activities:
Purchase of investments (230,000)    (43,322)      
Proceeds from sales of investments 340,000     -                 
Purchase of property and equipment (80,072)      (52,472)      

Net cash provided by (used in) investing activities 29,928       (95,794)      

Net change in cash and cash equivalents (315,944)    19,687       

Cash and cash equivalents, beginning of year 1,319,639  1,299,952  

Cash and cash equivalents, end of year $ 1,003,695  $ 1,319,639  

Non-cash investing and financing activities
   Donated property and equipment $ 12,348       $ -                 

See notes to financial statements.
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FIRST IMAGE 
 

NOTES TO FINANCIAL STATEMENTS 
 

June 30, 2025 and 2024 
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NOTE A – DESCRIPTION OF ORGANIZATION 
 

First Image (the Organization) was formed as a not-for-profit organization incorporated in the State 
of Oregon in 1983. The Organization’s mission is “To empower individuals to make life-affirming 
choices by providing education, compassionate counsel, services and support based on the 
ministry of Jesus Christ.” The Organization operates three medical clinics throughout the Portland 
area operating as Ava Health, helping women who are experiencing unsupported pregnancies in a 
holistic manner including emotional, spiritual, and physical needs. Through medically accurate 
education about their options, free services, and a network of referrals, the Organization empowers 
women to make their own choices regarding their pregnancy. Ava Health does not refer for or 
perform abortions. If requested, Ava Health also provides follow up services and referrals to 
patients regardless of whether they decide to carry or terminate their pregnancy. The 
Organization’s principal sources of revenue consist of contributions. 
 
 

NOTE B – SUMMARY OF SIGNIFICANT ACCOUNT POLICIES 
 

Basis of Accounting  
 
The Organization prepares its financial statements on the accrual basis of accounting, which 
recognizes revenue when earned and expenses when incurred. 
 
Financial Statement Presentation 
 
The Organization reports information regarding its financial position and activities according to two 
classes of net assets: without donor restrictions and with donor restrictions. Accordingly, the net 
assets of the Organization and changes therein are classified and reported as follows: 
 

• Net Assets Without Donor Restrictions – Net assets that are not subject to 
donor-imposed stipulations. The Board of Directors may designate net assets without 
donor restrictions for specific purposes. 

 

• Net Assets With Donor Restrictions – Net assets subject to donor-imposed stipulations 
that will be met by actions of the Organization and/or the passage of time, or that are not 
subject to appropriation or expenditure. 

 
Expenses are reported as a decrease in net assets without donor restrictions. Gains and losses 
are reported as increases or decreases in net assets without donor restrictions unless their use is 
restricted by explicit donor stipulation or by law. Expiration of net assets with donor restrictions (i.e., 
the donor-stipulated purpose has been fulfilled and/or the stipulated time period has elapsed) are 
reported as net assets released from restrictions. 
 
Use of Estimates 
 
The preparation of financial statements in conformity with accounting principles generally accepted 
in the United States of America requires management to make estimates and assumptions that 
affect the reported amounts of assets and liabilities and disclosure of contingent assets and 
liabilities at the date of the financial statements and the reported amounts of revenues and 
expenses during the reporting period. Actual results could differ from those estimates and may 
impact future periods. 
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NOTES TO FINANCIAL STATEMENTS 
 

June 30, 2025 and 2024 
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NOTE B – SUMMARY OF SIGNIFICANT ACCOUNT POLICIES (CONTINUED) 
 

Contributions and Grants 
 
Contributions are recognized when the donor makes a promise to give to the Organization that is, 
in substance, unconditional. Contributions with donor restrictions are reported as increases in net 
assets with donor restrictions depending on the nature of the restrictions. Contributions received 
with donor restrictions that are met in the same reporting period are reported as increases in net 
assets without donor restrictions. Otherwise, when a restriction expires, net assets with donor 
restrictions are reclassified to net assets without donor restrictions. 
 
Conditional promises to give and conditional grants – those with a measurable performance or 
other barrier, and right of return – are not recognized until the conditions on which they depend 
have been substantially met. As of June 30, 2025, there were no unsatisfied conditions. 
Contributions received with both donor-imposed conditions and restrictions that are met in the same 
reporting period are reported as support without donor restrictions and increase net assets without 
donor restrictions. 
 
Cash and Cash Equivalents 
 
The Organization considers all highly liquid debt instruments with a maturity date of three months 
or less from the date of purchase to be cash equivalents. 
 
Receivables 
 
Pledges and grants receivable are recorded at amounts expected by management to be collected, 
based on historical experience and economic conditions. Pledges receivable are typically due in 
less than one year and are classified as net assets with donor restrictions for timing. Pledges due 
beyond one year are not material. Pledges receivable are recorded at their net realizable value 
which reflects reductions for estimated uncollectible.  

 
Investments and Fair Value Measurements 
 
Investments are the only assets measured at fair value on a recurring basis. Valuation techniques 
used to measure fair value are prioritized into the following hierarchy: 
 

Level 1 – Quoted prices in active markets for identical assets. This level includes 
investments in mutual funds. 
 
Level 2 – Quoted prices for similar assets in active or inactive markets, or inputs derived 
from observable market data. This level includes investments in brokered certificates of 
deposit. 
 
Level 3 – Unobservable inputs that reflect management’s assumptions and best estimates 
based on available data. 

 
Unrealized gains and losses are included in the change in net assets in the accompanying 
statement of activities.  
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NOTES TO FINANCIAL STATEMENTS 
 

June 30, 2025 and 2024 
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NOTE B – SUMMARY OF SIGNIFICANT ACCOUNT POLICIES (CONTINUED) 

 
Property and Equipment  
 
Property and equipment acquired through purchase is recorded at cost, while those received as 
donations are recorded at their fair market value at the date of donation. The Organization 
capitalizes all assets with a cost or value over $1,500. Maintenance and repairs are charged to 
expense as incurred. 
 
Depreciation is computed using the straight-line method over the estimated useful lives, generally 
three or five years. For leasehold improvements, depreciation is taken over the shorter of the 
estimated useful life or the lease term.  
 
Leases 
 
The Organization determines if an arrangement is a lease or contains a lease at inception of a 
contract. A contract is determined to be or contain a lease if the contract conveys the right to control 
the use of identified property, plant, or equipment (an identified asset) in exchange for 
consideration.  

 
The Organization determines these assets are leased because the Organization has the right to 
obtain substantially all of the economic benefit from and the right to direct the use of the identified 
asset. Assets in which the supplier or lessor has the practical ability and right to substitute 
alternative assets for the identified asset and would benefit economically for the exercise of the 
right to substitute the asset are not considered to be or contain a lease because the Organization 
determines it does not have the right to contract and direct the use of the identified asset. 
 
In evaluating its contracts, the Organization separately identifies lease and non-lease components, 
such as fixed common area and other fixed maintenance costs, in calculating the right of use (ROU) 
assets and lease liabilities for its rented space and office equipment. Non-lease components, which 
primarily include payments for maintenance and utilities, are excluded from lease payments in 
calculating the ROU balances.  

 
Leases result in the recognition of ROU assets and lease liabilities on the statement of financial 
position. ROU assets represent the right to use an underlying asset for the lease term, and lease 
liabilities represent the obligation to make lease payments arising from the lease, measured on a 
discounted basis. The Organization determines lease classification as operating or finance at the 
lease commencement date. 
 
At lease inception, the lease liability is measured at the present value of the lease payments over 
the lease term. The ROU asset equals the lease liability adjusted for any initial direct costs, prepaid 
or deferred rent, and lease incentives. The Organization uses the implicit rate when readily 
determinable. As most leases do not provide an implicit rate, the Organization uses a risk-free 
discount rate to measure the present value. 
 
The lease term may include options to extend or to terminate the lease that the Organization is 
reasonably certain to exercise. Lease expense is generally recognized on a straight-line bases over 
the lease term. 
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NOTES TO FINANCIAL STATEMENTS 
 

June 30, 2025 and 2024 
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NOTE B – SUMMARY OF SIGNIFICANT ACCOUNT POLICIES (CONTINUED) 

 
Short-Term Leases 
 
Short-term leases are agreements for terms of 12 months or less, do not contain renewal options, 
and are otherwise subject to renegotiation or termination by either party upon expiration. The 
Organization has elected to not include short-term leases within the statement of financial position.  
 
Compensated Absences 
 
Vacation benefits are accrued as earned and are included in payroll related liabilities. Sick time 
does not vest and is therefore expensed as used. 
 
Functional Allocation of Expenses 
 
The costs of providing the programs and supporting services have been summarized in the 
statement of activities. Directly identifiable expenses are charged to programs and supporting 
services when incurred. Certain costs, including office expense, occupancy, leases, and utilities 
have been allocated among the programs and supporting services benefited based primarily on 
estimates of time and effort. 
 
Income Taxes 
 
The Organization has been approved as a tax-exempt organization under the Internal Revenue 
Code Section 501(c)(3) and applicable state laws. Accordingly, no provision for income taxes is 
included in the accompanying financial statements. The Organization does not believe it has 
unrelated trade or business income in excess of $1,000. 

 
Contributed Services and Materials 
 
The Organization records various types of contributed services and materials. Contributed services 
are recognized at fair value if the services received (a) create or enhance long-lived assets or (b) 
require specialized skills, are provided by individuals processing those skills, and would typically 
need to be purchased if not provided by donation. Contributions of tangible materials are 
recognized at fair value when received.  
 
The Organization’s policy related to gifts-in-kind is to utilize the assets received to carry out its 
mission. If an asset is provided that does not allow the Organization to utilize it in its normal course 
of business, the asset will be sold at its fair market value, donated to another charitable 
organization, returned to the donor, or discarded. 

 
The amounts reflected in the accompanying financial statements as contributed services and 
materials are offset by like amounts included in expenses or additions to property and equipment. 
 
Reclassifications 
 
Certain prior-year amounts have been reclassified to conform with the current year’s presentation. 
These reclassifications had no effect on net assets.  
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June 30, 2025 and 2024 
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NOTE C – INVESTMENTS 

 
Investments are measured at fair value as follows as of the year ended June 30, 2025: 
 

 
 
NOTE D – PROPERTY AND EQUIPMENT 

 
Property and equipment consists of the following: 
 

 
 
NOTE E – RESTRICTIONS ON NET ASSETS 

 
The Organization's net assets with donor restrictions are subject to the following purpose or time 
restrictions: 

 
NOTE F – REVOLVING LINE OF CREDIT 

 
First Image maintains a line of credit with KeyBank National Association. The $50,000 credit limit 
is unsecured, and bears interest at a rate based on the prime rate plus 3.19%. No amounts were 
borrowed as of June 30, 2025 and 2024, respectively. 

Level 1 Level 2 Level 3 Total

June 30, 2025:

Mutual funds $ 363,521     $ -                 $ -                 $ 363,521     
Brokered CDs -                 130,025     -                 130,025     

$ 363,521     $ 130,025     $ -                 $ 493,546     
June 30, 2024:

Mutual funds $ 153,852     $ -                 $ -                 $ 153,852     
Brokered CDs -                 389,434     -                 389,434     

$ 153,852     $ 389,434     $ -                 $ 543,286     

2025 2024

Office equipment and furnishings $ 178,014     $ 190,022     
Leasehold improvements 274,416     184,868     

452,430     374,890     
Less accumulated depreciation (181,884)    (163,787)    

Net property and equipment $ 270,546     $ 211,103     

2025 2024

Subject to time restrictions:
Pledges receivable $ -                 $ 56,945       

$ -                 $ 56,945       
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June 30, 2025 and 2024 
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NOTE G – RETIREMENT SAVINGS PLAN 

 
The Organization maintains a 403(b) retirement savings for the benefit of its employees. Under the 
plan, all employees who work 20 hours or more per week and who have completed one year of 
service (defined as 1,000 hours) are eligible to participate and are eligible for employer matching 
contributions. At the discretion of the Board of Directors, employer matching contributions were 
made at a rate of 50% of the first 6% of eligible employee contributions. In August 2024, the 
employer match was increased to 100% of the first 5% to 7% of eligible employee contributions, 
depending on each employee’s tenure. Contributions by the Organization to this plan were $28,548 
and $18,156 for the years ended June 30, 2025 and 2024, respectively. 
 
 

NOTE H – RELATED PARTY ACTIVITY 
 
During the years ended June 30, 2025 and 2024, the Organization received contributions of 
approximately $54,392 and $40,632, respectively, from various Board members and employees. 
 
 

NOTE I – CONCENTRATION OF CREDIT RISK 
 
Financial instruments which potentially subject the Organization to credit risk consist of cash and 
pledges receivable. The Organization’s cash balances held in banks were fully covered by FDIC 
insurance as of June 30, 2025. The portion of cash equivalents and other investments held in 
brokerage accounts in excess of SIPC insurance as of June 30, 2025 totaled $935,581. The 
Organization’s pledges receivable are from individuals and businesses located in the Portland 
metropolitan area. Pledges receivable, which are determined to be collectible or uncollectible based 
on an assessment by management of the facts and circumstances related to individual accounts, 
are not collateralized and have been adjusted for all known doubtful accounts. 

 
 
NOTE J – IN-KIND CONTRIBUTIONS 

 
The Organization receives donated services from volunteers with specialized clinical skills, as well 
as donated supplies and maternity items from the public. Without these non-financial donations, the 
Organization would not be able to provide services to the community. Donated services are valued 
at current market rates for professional services. Donated materials are valued at thrift-store prices. 
The Organization received donated services and materials for the years ended June 30 as follows: 

 
 

 

2025 2024
Services:

Doctors  $ 30,432        $ 48,000       
Counselors and assistants 26,312       18,874       
Other professionals 15,400       13,950       

Total contributed services 72,144       80,824       

Supplies and materials 193,125     192,861     
Donated property and equipment 12,348       -                 

Total contributed services and materials  $ 277,617      $ 273,685     
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NOTE J – IN-KIND CONTRIBUTIONS (CONTINUED) 

 
All gifts-in-kind received by the Organization for the years ended June 30, 2025 and 2024 were 
considered without donor restrictions and able to be used by the Organization as determined by 
the board of directors and management. Volunteers also provide administrative and fundraising 
services throughout the year that are not recognized in the financial statements since the 
recognition criteria for contributed services are not met. Total contributed services received but not 
recognized as revenues were $60 and $852 for the years ended June 30, 2025 and 2024, 
respectively. 

 
 
NOTE K – LEASE ASSETS AND LIABILITIES 

 
The Organization rents its administrative office and three client care centers under non-cancelable 
operating lease agreements. The rental rates range from $3,090 to $4,480 per month with lease 
periods of generally three to five years and contain various renewal options. The lease agreements 
generally require the Organization to pay for maintenance, property taxes, and insurance. 

 

 
Future minimum lease payments and reconciliation to the statement of financial position at  
June 30, 2025 are as follows: 
 

 
 

 

Annual Lease Cost $ 170,383     

Cash paid for amounts included in the 
measurement of lease liabilities:

Operating cash flows from leases $ 190,655     

Right-of-use assets obtained in exchange
for new operating lease liabilities $ -                 

Weighted-average remaining lease term 10.52 years

Weighted-average discount rate 2.51%

Year ending June 30, Total

2026 $ 184,598     
2027 116,227     
2028 115,849     
2029 119,324     
2030 122,904     

Thereafter 798,596     
Total future undiscounted lease payments 1,457,498  

Less present value discount (199,900)    

Total lease liability $ 1,257,598  
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NOTE L – LIQUIDITY 

 
The following chart represents the Organization's financial assets available to meet cash needs for 
general expenditures within one year of June 30, 2025: 

 

 
As part of its liquidity management, the Organization structures its financial assets to be available 
as obligations come due. 

 
 

NOTE M – SUBSEQUENT EVENTS 
 
Subsequent events have been evaluated through October 29, 2025, which is the date the financial 
statements were available to be issued. 
 
 

 
 

Financial assets at year-end:
Cash and cash equivalents $ 1,003,695  
Investments 493,546     

Total financial assets 1,497,241  

Less those unavailable for general expenditure
within one year -                 

Financial assets available to meet cash needs
for general expenditures within one year $ 1,497,241  
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